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State of Minsissippi - DEED OF TRUST

DTODD 04-2273

FHA Case No.

28B3-0125899

THIS DEED OF TRUST {"Security Instrument”) is made on June 29 , 1895
The grantor is Denise D. Todd, A Married Person '95':54

("Borrower™). The trustee is L. Patrick Sandlin

("Trustee™). The beneficiary is
Community Mortgage Corporaticn

which is organized and existing under the laws of State of Tennessee , and whus,e
address is 142 Timber Creek Drive Cordova, TN 328018
("lender”). Borrower owes Lender the principal sum of

Seventy Five Thousand Nine Hundred Sixty One and 00/100

Dellars (U5, $75,961.00 ). This debl is evidenced by Borrower's note dated the sume date as this Security
Instrument {"Note"), which provides for menthly payments, with the full debt, if not paid earbier, due and payable on
July 1 2026 . This Securily Instrument secures Lo Lender: (a) Lhe repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications: {b) the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security of this Security Instrument; and (c) the perfermance of Borrower’s covenants
and agreements under this Securily Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described Property located in

Desoto (ounty, Mississippis
Lot 11, Phase II, Fox Hollow Subdivision, in Section 34 and 35, Township 2 South, Range 6 West, DeSoto County, Mississippi, as
per plat thereof recorded in Plat Book 47, Page 34, in the office of the Chancery Clerk of DeSoto County, Mississippi.
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which has the addross of 10066 Fox Gate Drive Hernando [Street, City|
Mississipp 38632 2P Cadee], ("Property Address”);

TOGETHER WITH all the improvements now ur herealler erected on the Property, and afl easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and il fixtures now or hereafler a part of the
Property. All replacements and additions shall also be cavered by this Security Instrument. Ali of the feregoing is referred
to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seized of Lhe eslute herehy cunveyed and has the right to mortgage,
granl and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demaunds, subject to any encumbrances of record.

1. Payment of Principal, interest and Late Charge. Horrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Barrower shall include in each monlhly payment, together
with the principal and interest as set forth in the Note and any hite charges, dn instaliment of any (1) taxes and special assessments
levied or to be levied against the Property, (b} leasehold payment ar ground rvents on Lhe Property, and (¢} premiums for
msuriinee required h?y paragraph 4.
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Lo albad t
Each monthly instaliment for items (&), {b), and {c) shall equal one-twelfth of the annual amounts, as reanc_mably estimated
lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the eshmal.el_ﬂ amounts.
2 ful) annual amount for each item shall be accumulated by Lender within a perod ending one month before an iLem would
ome delinquent. Lender shall hold the amounts collected in trust to pay items la}, {b), and {(c) before they become delinguent.

. L

If at any time the tota} of the payments held by Lender fur items (a), (bj, and (¢), together with th: future morlxthly payments
such items payable w Lender prior to the due dates of such items, exceeds by more than one-sixth the esuma_l.ed amount
sayments required to pay such items when due, and if payments on the Note are current, t‘.hen Lender shall either refund
- excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequernt
yments by Borrower, at the option of Borrower. I the total of the payments made by Borrower for item (a), (b), or (c)
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary lo make up the deficiency
or before the date the item becomnes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her

signee. In any year in which the Lender must pay a murtgage insurance premium_w the Secreta_ry, each monthly payment shall
0 include either: (i} an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
{ii) » monthly charge instead of a mortgage insurance premium if this Security Instrument is heid by the Secretary.
.ch monthly installment of the mortgage insurance premium shall be in an amount sufficient o accumulate the foll
nual mortgage insurance premium with Lender or:e month prior o the oate the full annval mortgage insurance premium is
s to the Secretary, or if this Security Instrument ix held by the Secretary, cach monthly charge shall be in an amount
aal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders o Lender the full payment of all sums secured by this Securily Instrument, Borrower's account shall
credited with the balance remaining for all installments for items (a), {b), and (¢} and any mertgage insurance premium
stallment that Lender has not become obligaled to pay W the Secretary, and Lender shall promptly refund any excess funds
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Laender, Borrower's account shall
credited with any balance remaining for all installments for items {a), (b), and (c).

3. Application of Payments. All payments under paragraph ! and 2 shall be applied by Lender as follows:

First, to the mortgape insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the Seeretary
stead of the monthly mortgage insurance premium;

Second, Lo any Laxes, special ussessments, leasehold pavments or ground rents, and fire, flood and other hazard insurance
emiums, as required;

Third, to interest due under the Note, :

Fourth, lo amortization of the principal of the Nowe;

Fifth, o late charges due under the Note.

4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whether now in
istence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
surance. This insurance shall be maintained in the amounts and for the period that Lender requires, Borrower shail also
aure all improvements on the Property, whether nuw in exislence or subsequently erected, againsi loss by floads to the extent
guired by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
newals shall be held by Lender and shall include loss piayable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrewer shall give Lender immediate notice by mail. Lender may make proof of loss if not made
omptly by Borrower. Each insurance company concerned is hereby authorized and direcled to make payment for such loss
reclly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied

Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
1y delinquent amounts apphied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
repair of the damaged Property. Any application of the proceeds to the principal shail not extend or postpone the due date
the monthiy payments which are referred to in Paragraph 2, or change the amount of such payments, Any excess insurance

‘oceeds over any amount required o pay ol outstanding indebtedness under the Note and this Security Instrument shall be
1id to the entity legally entitled thereto.

Tu the event of foreclosure of this Security Instrument or other transfer oi title to the Property that extinguishes the
del:zeliess, all right, title and interest of Borrower in and Lo insurance policies in force shall pass to the purchaser.

b. Occupancy, Preservation, Maintenance and Prolection of the Property;, Borrower's Loan Application; Leaseholds.
arrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
this Security instrument and shall continue w occupy the Property as Borrower's principal residence for at feast one year
er the date of vecupancy, unless the Secretary determines this requirement wili cause undue hardship for Borrower, or unless
itenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating
reumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
:teriorale, reasonable wear and tear excepled. Lender may inspeet the Property if the Property is vacant or abandoned or the
an is in default. Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower
:all also be in delautt if Borrower, during the loan applbication process, gave malerialiy false or inaccurate information
statements to Lender (or failed to provide Lender with any material information) in connectior: with the loan evidenced by
e Note, including, but net limited Lo, representation concerning Borrower’s oecupancy of the Property as a principal residence.
this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. 7 Borrower acquires
& title to the Property, the leasehold and fee titie shall not be merged vnless Lender agrees to Lthe merger in writing,

6. Charges o Borrower and Protection of Lender's Rightis in the Property. Borrower shall pay all governmental or municipa)
iarges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
e entity which is owed the payment. [f failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
:quest Borrower shall promptly furnish to Lender receipts evidencing Lhese payments.

If Borrower lails to make these payments or the payments vequired by Paragraph 2, or fails W perform any other covenants
1d agreements contained in this Security Instrument, or there is a iegal proceeding that may significantly affect Lender's righte
the Property (such as a preceeding in bankruptey, for condemnalion or to enfurce laws or regulations), the Lender may

> and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
“taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debtl of Borrower and be secured
- this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
stion of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
ndemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
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and shall be pad ljn:ndcr to the extent of the full amount of the indebiedness thal femams unﬂa.i‘ MC%AG& Nb.jeuna-lhi‘;
Secunty Instrument. Lender shali apply such proceeds 1o the reduction of the indebtedness under the Note and this Secum;
Instrument, frst to an~ delinguent amoonts applied in the order provided in Paragraph 1. and then to prepavment of principal
Am apphicauon of the proceeds 1o the principal sha!l not exiend or postpone the due date of the monthly payments, which

v referred 1o ir Paragraph 2. or change the amount of such payments.  Any €xCess procecds over an amount rcqn:u':rcd o
pay all outstanding tndebiedness under the Note and this Security Instrument shal] be paid o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charpes authorized bv the Secreiary.
9.  Grounds for Acceleration of Debt.

{a) Default. Lender may. c:gccrt as iimiled by regulations issued by the Secretary in the case of payment defaults, require
mmmediate payment in {ull of all sums secured by this Security Instriment if:

(1) Borrower defauits by failing to pay in full any monthly paymen: required by this Sccurity Instument prior to
or on the due date of the next monthly payment, or

{i) Borrower defaults by failing, for a period of thinty days, 1o perform any other obligauons contained in this
Security Instrument.

(b) Sale Without Uredit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Sceretary. require immediate payment in full of all the sums secured by this Secunty Instrument if:

(i) All or part of the Property, or a beneficial interest in a wust owning all or part of the Propenty, is sold
or otherwise ransferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or gramtee as his or her principal residence. or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary,

(c) No Waiver. If circumsiznzes occur that would permit Lender to requirc immediate payment in full, bul Lender
does not require such payment. Lender does not waiver its rights with respect o subsequen: events.

(d) Regulations of HUD Secretary. In many circumstances regulations isswed by the Secretary will limit Lender’s rights
in the case of payment defaults o require immediate payment in full and foreciose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured therchy not be
eligible for insurance under the National Housing Act within SIXTY from the date hereof, Lende:
may, at its option and notwithsianding anything in Paragraph 9. require immediate payment in full of all sums securce
by this Secunty Instrument. A writien statement of any authorized agent of the Secretary dated subsequent

SIXTY from the daie hereof, declining to insure this Security Instrument and ine Note secured
thereby, shall be deemed conciusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure (o remit a mongage
insurance premium o the Secretary.

10. Reinstatement. Borrower has 2 right 10 be reinstated if Lender has required immediate payment in full because of
Bomrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
1 bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument.
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that 1t secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstalement if: (i) Lender has accepted
reinstatement afler the commencement of foreclosure proceedings within two vears immadiaiely preceding the commencement
of a current foreciosure proceeding. (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the prionity of the lien created by this Security Instrument.

11. Borrawer Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification
of amortization of the sums sccured by this Sccurity instument granmed by Lender 10 any successor in interest of Borrower
shall not operate 10 release the hability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
J commence proceedings against any successor in inlerest or refuse o extend time for payment or otherwise modify amonization
of the sums sccured by Lhis Secunty Instrument by reason of any demand made by the original Borower or BOrfower's successors
n interest.  Any forbearance by Lender in exercising anv right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Insrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrap
9.b. Borrower's covenants and agreements shali be joint and several.  Any Borrower who co-signs this Security Instrument
but goes not execule the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that Borrower's
interest in the Propeny under the ierms of this Security Instument: (b} is not personally obligated 10 pay the sums secured
by this Secunity Instrument: and (¢ agrees that Lender and any other Bormower may agree to estend. modily. forbear or make
any accommodalions with regard 1o the terms of this Sccurity Instrument or the Note without that Borrower's consent

13. Notices. Anv notict e Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mai! unless applicable law requires use of another method. The notice shall be directed o the Propeny Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall he given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be decmed Lo have been given o Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the jurisdiction
in which the Propenty is located. In the evem that any provision or clagse of this Security Instrument or the Nole conflicis
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be piven
effect without the conflicing provision. To this end the provisions of this Sccurity Instrument and the Nowe are declared 1o
be severable.

15, Borrewer's Copy. Borrower shall be given one cornformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propenty.
Bormower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Propeny
to pay the renis 1o Lender or Lender's apenis. However, prior 1o Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Secunty Instrument, Bomower shall collect and receive all rents and revenves of the Property
as trustee for the benefit of Lender and Borrower. This assignment of renls constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives nolice of breach to Borrower: (a) all remis received by Borrower shall be held by Borrower as trustce {or
benefit of Lender only, to be applied (o the sums secured by the Security Instrument; (b) Lender shall be entitled w collect
and recetve all of the remis of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid io Lender
or Lender’s agent on Lender’s written demand o the enant.

Borrower has not execuled any prior assignment of the rents and has not and wili not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shali not be required o enter upon, take control of or maintain the Property before or afier giving notice of breach
1o Borrower.  However, Lender or a judiciatly appointed receiver may do so at any ume there is a breach.  Any anhcauon
of rents shal! not cure or waiver anv default or invalidale any other right or rer_ncdy of Lender. This assignment of renis of
7% Property shailﬁrgninz.m when the debt secured by the Security Instrument is paid in full.
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JON-UNIFORM COVENANTS. Borrower and Lende- further covenant and agree as foliows:

17. Forecksure Procedure. If Lender requiresimmediate paymentin full under paragraph 9, Lender may invoke tise power of
ale and any other remedies permitted by appiicable law. Lender shali be entitled to collect all expenses incurred in pursuing
be remedics provided in this paragrapk 17, incloding, but not limited to, reasonable sttoroeys® fees »ud costs of tithe evidence.

if Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, motice of
4nder’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
nanper prescribed by applicable law. Trustee, withou! demand on Borrower, shall sell the Property at pubjic anction to the
righest bidder for cash atsuch time and placein ............, DESOE S e erreren County as Trustee designates in the notice of sale
& one of more parcels*and in any order Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenamt or warranty,
:xpresased or implied. The recitals in the Trustee’s deed shall be prims facie evidence of the truth of the statements made
Sberem. Trustee shall apply the proceeds of the sale ir the following order; (a) to all expenses of the sale, includiog, b £ a0t
imRied to, reasonablic Trustee's and attorneys’ fees; (b) to ali sums secured by this Secarity Instrument; and (c) ary excess
& the person o persons Jegally entithed to 1.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
nstrument without charge o borrewer. If Trustee is requested to cancel this Security Instrument, all notes evidencing
bt secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs.

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustec and appoint a successor trustee
o any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and bv applicable law,

Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) werc in a part of this Security Instrument. [Check applicable box(es)]

[} Condominium Rider [_] Graduaic¢ Payment Rider ] Growing Equity Rider
Planned Unit Development Rider m Other [specify]
Rider

BY SIGNING BELGW, Borrower accepts and agrees (o the tenns contained in this Security Instument and in any rider(s)
zxecuted by Borrower and recorded with it.

, . j ’ { ) '
Witesses: j(}j AL /&) .(fﬂjdéﬁzgif (Seal)

L LT ol T (Sead

/,//// S L - -Borrower

(Scal)
~-Bommower
(Seal)
-Bommower
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STATE OF MISSISSIPPI:
JOUNTY OF Desoto
Personally appeared before me, the undersigned notary public in and for the
jurisdiction afore said, the within named Denise D. Todd, and Jeffery A, Todd .
#hc severally acknowledged that she zigned and delivered the above and foregoing
instrument on the day and vear therein mentioned.
Given undey my hand and notarial seal this 29th  day of June , 1995,
e v /./:/6\ ‘
“.‘:"7 . (\l A - ol L (:11_}'7 a2
I T A —ef o 2 Al /df_"/h
1y compission expires: Notary Public
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RIDER
THIS RIDER is mace (hi29th  day of June » 1995, and is incorparated into and shai; be

deemed to amend and supplement the Montgage, Decd of Trust or Security Deed ("Securily Instrument") of the
samc  dale.  pgiven by . the undersigned  ("Borrower")  to secure Borrower's  Note 1o
Community Mortgage Corp. {"Londer") of the same date and covering the Propcng' dc§Céitéc:§12ix'\ the
ecurity Instument and locate a_10066 Fox Gate Drive, Hernando, MS. 37

Paragraph 2 of the Security Instrumen is deleted in its entirety, and the following Paragraph is substituted
therefor:

2. Monthly Payment of Taxcs, Insurance, and oilicr Cliarges. Borrewer shall inciude in each monlhiy
paymcent, together with the principal and inlerest as set forth in the Noe and any lale charges, a sum for (a) taxcs
and specinl assessments ievied or to be levied against the Property, (b) Icaschold payments or ground rents on the
Property, and (c) premiums for insurince requirec under Paragraph 4. In any vear in which the Lender must pay a
mongage Insurance premivin 10 the Sccretary of Housing and Urban Development {"Secretary™), or in any year in
which such premium weuld have been required if Lender stifl held the Seeurity Instrument, each monthly paymeny
shall also include either: (i) a sein for the annual mertgage insurance premium to be paid by Lender 1o the
Secretary, or (ii) 2 monthly charge instead of & mortgage insurance premium if this Securlty Instrument is held by
the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the
Scerotary, these items are called "Escrow ltems" and the sums paid to Lender aro called "Escrow Funds.”

Lender may, al any time, collect and hold amounts for Escrow Iiems in an aggregate amount not (o cxceed
the maximum amount that may be required for Borrower's cserow account under the Real Egtate Scltlement
Procedurcs Act of 1974, 12 U.8.C. Section 2601 g1 seq. and implementing regulations, 24 CFR Part 3500, as they
may be amended from time 1o lime ("RESPA"), except that the cushion or reserve permitted by RESPA for
unanticipated disburscients or disbursements before the Borrowsr's payments are available in the account may not
be bascd on amounts duc for the mortgage insurance premium,

if the amounts held by Lender for Dscrow Itenss ¢xceed the wmownts peniticd to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when duz, Lender may notify the Borrower and require Borrower (o
fake up the shorage or deficiency as permitted by RESPA.

The Escrow Funds are picdged as additional sceunty for all sums sceured by this Security Instruiment. If
Borrower tenders 1o Lender the fulj payment of all such sums, Borrower's accounts shall be cradited with the
balance remzining for all instalimen: iloms (a), (b, and (¢) and eny morigage insurance premium instaliment that
Lender has ot become abligated (o pay to the Secrctary, and Lender shal! promptly refund any excess funds to
Borrower. hmmeaiately prior (0 a foreciosurc sale of the Property or 1ts acquisition by Lender, Borrower's accouns
shzl! be eredited with any bulance remaining for all installinents for ilems (a), {b), ang (¢).

Al other terms and conditions of (he Seeurity Instrument remains in full force and effect.
BY SIGNING BELOW, Borrower ceepls and agrees o the terms and provisions contiined in this

Ut /&Qdﬂ%f&@/

Eorrowcr Borrower

Fides

Denise D.~ Todd

A Z

. Borrower



